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Introduction
�ƒDuring socialism the Designer, Contractor 

and Employer were the parties in the 
investment process, all state owned 
companies. 

�ƒIn 1989 socialism collapsed and 
privatisation started. State owned 
companies could not survive in the new 
market

�ƒPrivate property required new rules in the 
investment process, but in the first 15 years 
more was ruined, less improved

�ƒBulgaria is EU Member from 2007
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